Complete the test then click on submit button, alternatively send it to francesco.luca@it.ey.com

On 05/10 a company has been established by a cash contribution of Euro 50.000. Cash contribution is:
Capital (Equity)
Loan
Revenues


Complete the journal entry and give a rationale

Description	Debit	Credit
		
		
		
		
		
		


Rationale:



On 10/10 purchased goods for Euro 10.000 + VAT (22%). Euro 5.000 are paid immediately with a reduction for Euro 400. The remaining amount is paid on credit

TIP: First the recognition of cost and payables:
Description	Debit	Credit
		
		
		
		
		
		


Then the payment:
Description	Debit	Credit
		
		
		
		
		
		



On 31/10 obtained a 12 months loan for Euro 40.000 at an interest rate of 6%. Interests are paid at the expiration of the loan when reimbursed in a unique payment. Which is the accounting:


Description	Debit	Credit
		
		
		
		
		
		
		



On 12/12 sold goods for Euro 20.000+VAT (22%). Payment is on credit. 


Description	Debit	Credit
		
		
		
		
		
		
		




On 23/12 paid wages for Euro 1.200 plus social charges for Euro 500 and tax (charged on employees) for Euro 200. Fill the entry:

Description	Debit	Credit
		
		
		
		
		
		
		




On 31/12 paid VAT for the period based on operations occurred during the period:

Description	Debit	Credit
		
		
		
		
		
		
		



On 31/12 accrued for interests related to loan:

Description	Debit	Credit
		
		
		
		
		
		
		






On 31/12 accrued for invoices to be received related to energy expenses for Euro 1.600:

Description	Debit	Credit
		
		
		
		
		
		
		










Prepare the FS based on the above operations:
Balance Sheet
Asset	Amount	Equity	Amount
			
			
			
			
		Total Equity	
			
		Liabilities	
			
			
			
			
			
			
			
			
Total Assets		Total Liabilities & Equity	


Profit & Loss
Revenue	
	
	
	
	
	
	
	
Expenses	
	
	
	
	
	
	
	
	
Profit and loss for the period	
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