The company X has been established in prior year. Following is the last available financial statements:

	Asset
	 Amount 
	Equity
	 Amount 

	Accounts Receivables
	                   24.400 
	Capital
	                   50.000 

	Cash
	                   81.712 
	Profit and loss for the period
	                      6.700 

	
	 
	
	

	
	 
	 
	 

	
	 
	Total Equity
	                   56.700 

	
	 
	
	

	
	 
	Liabilities
	 

	
	 
	
	

	
	 
	ACCOUNTS PAYABLES
	                      8.812 

	
	 
	Loan
	                   40.000 

	
	 
	Payable to the Authority
	                         200 

	
	 
	
	

	
	 
	Accrued Expenses
	                         400 

	
	 
	
	

	 
	 
	 
	 

	Total Assets
	                 106.112 
	Total Liabilities & Equity
	                 106.112 



	Revenue
	       20.000 

	Sales of goods
	       20.000 

	 
	

	 
	

	 
	

	 
	

	 
	

	 
	 

	Expenses
	       13.300 

	Purchase of goods
	          9.600 

	Wages
	          1.200 

	Social Charges
	             500 

	Energy expenses
	          1.600 

	 
	

	Interests
	             400 

	 
	

	 
	 

	Profit and loss for the period
	          6.700 





1) On the 01/01 reversed the accruals recorded in Y
2) On 14/01 received an invoice related to energy expenditure that were already recognized in prior year P&L and recorded as invoice to be received
3) On 17/01 the company received cash related to its receivables
4) On the same day paid its payables
5) On 24/01 purchased a new warehouse to a cost of Euro 100.000 + VAT (22%). Payment is made by note payables for the whole amount. Expiration after 12 months. The agreement provides interest at 5% per year, to be paid in two instalments every 6 months
6) On 14/02 purchased goods on credit to an amount of Euro 40.000 + VAT (22%) on credit
7) On 28/02 the shareholders files the PY financial statements. Decision is to retain profit and loss to the company. In the same meeting a capital injection for Euro 100.000 is decided. Capital to be paid by shareholders in 30 days.
8) On 01/03 shareholder X which owns the 70% of the company paid its part for the capital contribution
9) On 20/04 the shareholder Y, that owns the remaining part, step back from the capital contribution and communicated its decision to resign from the company and sell its shares. A capital reduction then is decided and company x liquidated the shares to shareholder Y
10) On 01/05 launched a new commercial campaign. The new offer includes:
a. Its products
b. Installation
c. A free maintenance for 12 months
d. A discount to 30% for a new website to be provided by a third supplier
At the end of the year the company:
a. Realized revenues for a value of Euro 120.000 (100 items sold) + VAT 22%
b. Based on historical information on market and on past experience by the company, 10% of items sold are likely to get returned as low damaged and 2% high damaged in the first year. Cost for low damages is Euro 200. High damages resolution costs 1.000 Euro
c. Based on market experience only 1% of customers will access to the third party service which cost if estimated in Euro 100
10.1)	
1. How many performance obligations you can see?
2. Allocate the transaction price
3. What’s the accounting
10.2) allocate the transaction price
10.3) what’s the accounting?
11) On 31/12 the company has 40 unsold items in its warehouse which cost is 200 Euro. Which is the accounting?
12) Prepare the FS
