1) An asset is a resource controlled by the entity as a result of past events and from which future economic ________ are expected
☐Costs
☐Benefits
☐Obligations 

2) PPE are regulated by
☐IAS 1
☐IFRS 15
☐IAS 16

3) A company bought a building to a value of Euro 50.000 + VAT 20%. It was previously owned by a company which devaluated it to a value of Euro 20.000 as it was originally bought by former company to a value of Euro 30.000 and carrying amount at the moment of selling was 10.000. Which is the suggested accounting?

Description	Debit	Credit
		
		
		
		
		
		



4) What is depreciation?
☐Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life
☐It’s the devaluation of an asset to reflect the loss of market value due to its technical obsolescence
☐ It is a systematic allocation of amount of an asset to reflect the payment to supplier

5) How is decided the useful life?
☐It is defined by law
☐It is defined by management which could discretionally change it each year to reflect the actual strategy
☐It is defined by management in consideration of expected technical lifespan of an asset in consideration of the ability of producing value.


6) A Company is depreciating its machinery bought to a value of Euro 100.000 for 20% per year using a straight-line method. What is the accounting record at third year?

Description	Debit	Credit
		
		
		
		
		
		




7) A server which historical cost was 30.000, depreciated for 2/3 straigh-line, has been sold to an amount of Euro 8.000+VAT 20%. What is the accounting record?

Description	Debit	Credit
		
		
		
		
		
		



8) The impairment is defined by which standard?
☐IAS 28
☐IAS 16
☐IAS 36


9) A company is considering the NPV of its building to be 40.000. The asset is recorded at an historical cost of Euro 60.000. Does the Company should account for something? In case the answer is yes  what is the accounting record?

Description	Debit	Credit
		
		
		
		
		
		



10) Value in use is?
☐The market value which the company will purchased the same kind of asset in the same conditions
☐The cost sustained by the company at the moment of purchasing the asset, which represent also the carrying amount which the asset is recorded into the accounting system
☐The present value of future benefits obtainable by the asset

11) Intangible assets which is:
☐An asset similar to PPE even if its benefits are not tangible (non-monetary)
☐An identifiable non-monetary asset without physical substance
☐A right to receive a certain amount of considerations

12) Are example of intangibles:
☐Machinery, software, trademarks, customer lists, patent rights
☐Software, buildings, Customer lists, trademarks
☐Software, Trademarks, Customer lists, patent rights


13) An asset which useful life is undefined:
☐Should be evaluated by an expert before recognition
☐Should be depreciated according to the best possible estimate
☐Should be subject to impairment every year



14) A company is selling its products to its own shareholder to an amount of Euro 20.000+VAT 22%. Which is the accounting record in consideration this shareholder owns the 30% of the company?

Description	Debit	Credit
		
		
		
		
		
		





15) A company has account receivables recorded at an amount of Euro 50.000 in its annual FS. An analysis made on its customer lists suggest the PD of one of its clients is 10%. Consequently a devaluation of Euro 2.000 is to be recorded. What is the accounting?

Description	Debit	Credit
		
		
		
		
		
		





16) The devaluation of financial instruments is regulated by:
☐IAS 39
☐IFRS 15
☐IFRS 9

17) A company provides Euro 60.000 to a factor without guarantee to a cost of Euro 5.000 of service charges. What is the accounting?

Description	Debit	Credit
		
		
		
		
		
		




18) Inventories are:
☐Products not sold during the year and which are destined to be destroyed
☐assets
☐revenue related to products sold during the year

19) A company bought product for Euro 10.000+VAT 20%. At the end of the year only 70% has been sold. What is the accounting?

Description	Debit	Credit
		
		
		
		
		
		





20) Net realizable value is:
☐Value of considerations receivable by the Company in exchange of its products
☐The market price of inventories less the selling costs
☐The estimation of value in consideration of the more reliable information
☐All of the above


21) A lawyer is saying the company has a probable risk related to litigations it is involved in. The risk is Euro 80.000. What is the accounting?

Description	Debit	Credit
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