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F1.1 Private rent in a pure exchange economy
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F1.2 Competitive rent/surplus and the benefit from trading 
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F1.3 Monopolistic buyer (monopsonist)
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The monopolistic seller’s extra (surplus)

Social welfare loss

The seller’s competitive rent (surplus)

The competitive buyers’ aggregate loss of rent (surplus)

The competitive buyers’ aggregate rent (surplus)
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F1.4 Monopolistic seller
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