
American Economic Association

The Private and Social Value of Information and the Reward to Inventive Activity
Author(s): Jack Hirshleifer
Source: The American Economic Review, Vol. 61, No. 4 (Sep., 1971), pp. 561-574
Published by: American Economic Association
Stable URL: http://www.jstor.org/stable/1811850
Accessed: 09/08/2010 09:26

Your use of the JSTOR archive indicates your acceptance of JSTOR's Terms and Conditions of Use, available at
http://www.jstor.org/page/info/about/policies/terms.jsp. JSTOR's Terms and Conditions of Use provides, in part, that unless
you have obtained prior permission, you may not download an entire issue of a journal or multiple copies of articles, and you
may use content in the JSTOR archive only for your personal, non-commercial use.

Please contact the publisher regarding any further use of this work. Publisher contact information may be obtained at
http://www.jstor.org/action/showPublisher?publisherCode=aea.

Each copy of any part of a JSTOR transmission must contain the same copyright notice that appears on the screen or printed
page of such transmission.

JSTOR is a not-for-profit service that helps scholars, researchers, and students discover, use, and build upon a wide range of
content in a trusted digital archive. We use information technology and tools to increase productivity and facilitate new forms
of scholarship. For more information about JSTOR, please contact support@jstor.org.

American Economic Association is collaborating with JSTOR to digitize, preserve and extend access to The
American Economic Review.

http://www.jstor.org

http://www.jstor.org/stable/1811850?origin=JSTOR-pdf
http://www.jstor.org/page/info/about/policies/terms.jsp
http://www.jstor.org/action/showPublisher?publisherCode=aea





























	Article Contents
	p. 561
	p. 562
	p. 563
	p. 564
	p. 565
	p. 566
	p. 567
	p. 568
	p. 569
	p. 570
	p. 571
	p. 572
	p. 573
	p. 574

	Issue Table of Contents
	The American Economic Review, Vol. 61, No. 4 (Sep., 1971), pp. 517-772
	Front Matter
	The 1971 Report of the President's Council of Economic Advisers: Inflation and Recession [pp.  517 - 521]
	The 1971 Report of the President's Council of Economic Advisers: Inflation and Recession [pp.  522 - 526]
	The 1971 Report of the President's Council of Economic Advisers: Priorities and Efficiency [pp.  527 - 530]
	The 1971 Report of the President's Council of Economic Advisers: Micro-Economic Aspects of Public Policy [pp.  531 - 537]
	The Duopoly Game: Output Variations [pp.  538 - 560]
	The Private and Social Value of Information and the Reward to Inventive Activity [pp.  561 - 574]
	Entrepreneurial Income: How Does It Measure Up? [pp.  575 - 585]
	Substitution, Complementarity, and the Residual Variation Around Dynamic Demand Equations [pp.  586 - 597]
	Debt in the Consumer Portfolio: Evidence from a Panel Study [pp.  598 - 613]
	Estimation of Structure-Profit Relationships with Application to the Food Processing Sector [pp.  614 - 627]
	The Pareto Optimal Approach to Income Redistribution: A Fiscal Application [pp.  628 - 637]
	Stability in Periodic Markets [pp.  638 - 648]
	Officer Supply: The Impact of Pay, the Draft, and the Vietnam War [pp.  649 - 664]
	Communications
	The Market for a Semipublic Good: The Case of the American Economic Review [pp.  665 - 674]
	The Neo-Factor Proportions Theory of International Trade: An Empirical Investigation [pp.  675 - 681]
	Consumer's Surplus and Producer's Goods [pp.  682 - 687]
	Import Controls on Foreign Oil: Tariff or Quota? [pp.  688 - 691]
	Profits of Defense Contractors [pp.  692 - 694]
	On the Empirical Relevancy of the Ranis-Fei Model of Economic Development: Comment [pp.  695 - 703]
	On the Empirical Relevancy of the Ranis-Fei Model of Economic Development: Reply [pp.  704 - 708]
	Incentive and Disincentive Experimentation for Income Maintenance Policy Purposes: Note [pp.  709 - 712]
	Pecuniary Externalities: A Game Theoretic Analysis [pp.  713 - 718]
	On the Economics of Mass Demonstrations: A Case Study of the November 1969 March on Washington [pp.  719 - 724]
	The Graduated Fair Return: Comment [pp.  725 - 726]
	The Graduated Fair Return: A Further Comment [pp.  727 - 729]
	Mass Balance, General Equilibrium, and Environmental Externalities [pp.  730 - 735]
	Externalities as Commodities [pp.  736 - 740]
	Stochastic Reserve Losses and Expansion of Bank Credit: Note [pp.  741 - 745]
	Discrimination and Income Differentials: Comment [pp.  746 - 750]
	Discrimination and Income Differentials: Reply [pp.  751 - 755]

	Notes [pp.  756 - 761]
	Announcements [pp.  762 - 772]



