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Macro topics: Step 6 - Ex-ante evaluation, Applications, Step 7a - Ex-ante performance
attribution, Step 7b - Ex-ante risk attribution

~/ Theory
e Ex-ante evaluation

Stochastic dominance

Satisfaction/risk measures

Mean-variance trade-off

Expected utility and certainty-equivalent
Value at Risk and quantile

Spectral satisfaction measures

Coherent satisfaction measures
Non-dimensional ratios

Step 5b: Performance aggregation - Historical
Step 6: Ex-ante evaluation - Historical
Step 7a: Ex-ante performance attribution
Bottom-up exposures

Top-down exposures: factors on demand
Application: hedging

Ex-ante risk attribution

General criteria

Euler decomposition

/" Selected homework
e Properties of satisfaction measures
e Quantile satisfaction (VaR) computation: elliptical distribution
e Hedging: factors on demand versus Black-Scholes-Merton
e FEuler decomposition: marginal risk contributions


https://www.arpm.co/lab/redirect.php?permalink=ex-ante-evaluation
https://www.arpm.co/qb/d5/u3/recorded/theory
https://www.arpm.co/lab/redirect.php?permalink=stochastic-dominance-regular-markets
https://www.arpm.co/lab/redirect.php?permalink=satisfaction-regular-markets
https://www.arpm.co/lab/redirect.php?permalink=mean-variance-regular-markets
https://www.arpm.co/lab/redirect.php?permalink=expected-utility-certainty-equivalent
https://www.arpm.co/lab/redirect.php?permalink=quantile-value-at-risk
https://www.arpm.co/lab/redirect.php?permalink=spectral-distortion-measures
https://www.arpm.co/lab/redirect.php?permalink=coherent-index-satisfaction
https://www.arpm.co/lab/redirect.php?permalink=non-dimensional-ratios
https://www.arpm.co/lab/redirect.php?code=s_checklist_historical_step05b&language=python
https://www.arpm.co/qb/d5/u2/recorded/practice
https://www.arpm.co/lab/redirect.php?code=s_checklist_historical_step06&language=python
https://www.arpm.co/qb/d5/u3/recorded/practice
https://arpm.co/lab/redirect.php?permalink=ex-ante-attribution-performance
https://www.arpm.co/qb/d5/u5/recorded/theory
https://arpm.co/lab/redirect.php?permalink=bottom-up-exposures
https://arpm.co/lab/redirect.php?permalink=top-down-exposures-factors-on-demand
https://www.arpm.co/lab/redirect.php?permalink=applications-performance
https://arpm.co/lab/redirect.php?permalink=ex-ante-attribution-risk
https://www.arpm.co/qb/d5/u6/recorded/theory
https://www.arpm.co/lab/redirect.php?permalink=risk-attribution-risk-budgeting-general-criteria
https://arpm.co/lab/redirect.php?permalink=homogeneous-measures-euler-decomposition
https://www.arpm.co/lab/eb-properties-satisf-measures.html
https://www.arpm.co/lab/redirect.php?homework=eb-quantile-satis-var.ipynb&codeLang=Python
https://www.arpm.co/lab/eb-hedging.html
https://www.arpm.co/lab/redirect.php?homework=eb-euler-decomp-marg-risk.ipynb&codeLang=Python
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